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OOni (£361nrs) from the company to fund 
tery winners but "didn't win the jackpot, they 



In opening arguments at the Manhattan trial, prosecutor Kenneth Chaiifoux said former boss 
Dennis Koziowski and ex-finance director Hark Swartz raided the company's bank accounts then 
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theft, enterprise corruption and lesser 
conspiracy. 



However, lawyers for the pair argue they were being properly rewarded for building Tyco into 
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ming unauthorised compensati 
the firm's financial condition 



nd made a further 
1995-2002. 



These defendants were trusted with the assets of their company, and they abused that trust 
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e pair could face up to 30 years in ja 



r Koziowski's defence Is expected to be built around the argument that Tyco's board and 

meaning that it was not fraud. 
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His lawyer, Stephen Kaufman has said that while his client made more than $100m in a year "he 



Under Mr Koziowski's management, the Bermuda-based Tyco became an international 
conglomerate through a string of undisclosed acquisitions. 

The firm has now been forced to restate its accounts for every year since 1998. 

In Mr Koziowski's trial, prosecutors are set to dwell on the defendant's notoriously lavish lifestyle 
and his alleged spending sprees in the run-up to the trial. 
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a string of goods, including a $15,000 umbrella 
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Prosecutors also have video footaqe of a 




amous $2m birthday party on the island of Sardinia 
ce sculpture of Michelangelo's David squirting vodka 
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r Kozlowski resigned following personal tax evasions charges over the sale of six paintings 



The tax evasion case will not be heard until after trial, which is expected to last several months 



eanwhi!e f Mr Swartz is accused of using millions of Tyco dollars for personal investments and 
real estate speculat 



Prosecutors claim he worked with Mr Kozlowski to take millions from the firm in improper 
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